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Inclusive Capitalism (B REATER)
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— Yet it has now stalled, as have the policies driving it. It might reverse. Yet even a stalling would slow
economic progress and reduce opportunities for the world’s poor. Pushing globalization forward requires
different domestic and external policies from those of the past. Globalization’s future depends on better
management. Will that happen? Alas, I am not optimistic.
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DEACLZZBRICAH T T 2/ Mb T o T2 L Do#ERTdboLINT0AZDTT, 2L
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(£ : When 2% is not enough —The rich world’s central banks need a new target. The
Economist, Aug.27,2016)
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2. Inclusive Capitalism (28 REAREER)
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AER| ZHBET R v ehoTOXREBET20TY, Kid, £ 5 LR EOPHKICH S
DA 20145 A, v v F v Chivi7z Conference on Inclusive Capitalism T3, Z® 10 i
IR OZ ORESF» N DL FETT 2, A, 20N 1 B paper ((F) x AFLE L7k,
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DELTERELIT,
(+#) MAKING CAPITALISM MORE INCLUSIVE -Selected Speeches and Essays

from Participants at the Conference on Inclusive Capitalism, London, 27 May 2014

(1) the Conference on Inclusive Capitalism

20144 5 H 27 H. v v F v O EZEFERENIZEH (5 % X 4 -~ Z) T Inclusive Capitalism
PO R L (F) BPNTHET, BHIZF ¥ A XERTFHPHASAE—F %,
% L T C .Lagarde IMF Hi%35 (Economic inclusion and financial integrity) , L. Summers JCA
% EE (The case for capitalism -building economic and social value ). B. Clinton JTHK K#iHHE (the
foundation of inclusive capitalism) . M. Carney 4 v 7°7 v F 1 T#8#k (Inclusive capitalism -creating a

sense of the systemic) 237 & inclusive capitalism 1Z-2\»T Keynote addresses #fT-> T\ £ 37,
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H — FEEEOHKR, REIOMFE - BFA F ¥ v XL, — iSO EZ I T 5 AME 0K,

e mkE, BEREORMNT 7o —FO&IE, F I LC, ZoTELZE2HL LT/
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M. ¥ XL+~ X (Chatham House) & (%, H—XHFRE, ~VENLHE (1919) %8
12 1920 45 4 ¥V 2 EFRREERICT233%07 & 11 1926 S ICHIFF 3 25 S 1S HICE 2 98T,

« Inclusive capitalism

TIHZDORHKITEI SO DDHRDD, Inclusive Capitalism, [EEHAERER] LiZEH0n)
T e £, Inclusive "W GF) & id, B - b2, 2 0AKROFEBRIC & o THAEN
FEXN D ADBRELZERT 22 cFH, 22T [ABNREARER] DWW T, conference
side 1. AT D X 5 ICHHHAL 9,
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Inclusive Capitalism is a term that is part of all the admirable efforts made by people who stress
conscious capitalism, moral capitalism, good capitalism and all other efforts to make economies
of the world more sustainable by making them work better for all society and for the planet.

All of the efforts hold that capitalism requires broad public support to thrive, which will only be
maintained if the market delivers broad-based gains in incomes and living standards. Inclusive
Capitalism recognizes that profit motive alone cannot be counted on to prevent dangerous growth
in inequality, corruption and breach of trust, or damage to public health and the global
environment.

At its heart is the view that businesses and investors must be conscious of their role in society in
addition to their bottom line, and have a responsibility to change their behavior when public

confidence in markets falters.

T ABHEAER L X WENAERAER, D2VEERAERERICHEECALOE
Ji. PR, HARFEE L VBRI AL DL LT AL, b BB ICET 2% ho—
HERTHELE LzET, THFHL TS, 2% ), ERAEXRZMRT 2200 FT_To
BINE e b DIEIA YR — b BIAA R, ZNHERFCTE 2 03T, L W% OFifs %5
FCL. AEiEKEEZ EIF2 2L ICX o CORARETH V. ZD7z®ICiFHIC, FlikoiERk % BFk L
FT572FTlR7ZD T, NPFEQILREZMFI L, HIRCEEIEIC R85 X5 RiTRzEHEL. 7
0 — oL RERBEIRRE, FICOIFL TRl n bk v, £ L TZOKLICE, ©V At ACKE
REAREOR LA VEBEICMZT, AT HAGOEE ., 20 EHKEZAE L T
B L. EICHIBICE T 2EEI%ED 2 L5 ko 2GBAICEBEEBN TR ZE LT L
DEVBYEEIODEHIREONRVE L, 22542 aBNAERTHRLT20TT,

¥ 7z Conference DiXIZ#H 4 A b @ EL Rothschild @ CEO Lynn Forester de Rothschild (X ®
Koot wE T,

The conference on Inclusive Capitalism seek to respond to the serious dislocations caused by
developments in capitalism over the 30 years : the fraying of public trust in business , worldwide
increases in income inequality, increasing short-termism in capital markets, and a crisis in the
integrity and values of the system. At its core, the Conference is concerned with restoring

capitalism’s role as an engine of opportunity for all.

DF Y, EE3 0ER, BRFROFKEOMBICL > CHlIERIINAEL R TXL], v
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AL 2 RIHTC & 2 RATARER T EZ RO, ERERZRFIKSIIFL LT, BRkoltha %
T 2 AN L vV IEZ B L AT E L, 20a Y7 T LY RDKLIE, 2TOA
DDA DTy v LTEARTEROKE ZME T2 2 LIcBiT2d D, LEHTIOTT,
% L CH#ic, Through the Conference , we will fight against the inequality of hope that exists in
the system today. ZDA VY 7LV AZBEL T, FEFEOMHICIBERD S &, WHIDTT,

Z LT, [IIFIC conference 233 LI E XK MG O 1L S FHEER D JETHIC VD 72 9 DI
ZERTHDOE L, EVARPRHICKRE G E L5295 2T 3000 IcER% H T, BRI
Kratd s & L, HNEAWICHREhLEEbhTnEs,

O FHlommEE. S PEE2 2. 2O Tl < N2 oM % B 3 2 T8 o HEE,

@ #HEOM L, AF 0, ERAIE. FO¥H %8 U CRIFN R~ D REBAED

@ HEQHMLZF TR BEREBROLEIL 22D Y 22T RTOADLZDD X h ROl

T BRI S FREDNER 2 L9 LTI ) Lw) BERERD, § 5 % iLid regeneration
ZHET LI DDOTL kI A, ZOHREEEZRERT 2008 UHOSMEL L W) DD TL %,
DFE Y. BMLEDD 37 hE. KxDe v H RAREZNRKT 2 250 £, Z OS5 (FHFOFE)
BHHED IO~ %X TE2ANHRELWIESLZ I TTHR, £ Lo, ARt
7O — N EV A RDOHERICEZ LI L. —HILELELWIFERL->TEZINLE W DTT,
g, 2oBER, KX P - X VOBEAERLEZZ S TT,

(3) G209 3IvFd, WT inclusive HRBFH

ICHpR, G2 0% Iy FaEEiE. 9H 4 H, hEL PUNTRH2NE L7z, FIRENC &1, )
DiERE. hEOFEIFEEFEILEERE & LT, 4 20 [1] (Innovative, Invigorated, Interconnected,
Inclusive) # 7 —~< & L., &% EE [Inclusive Growth (SEEHZREE)] L\ wWoEZ %2
HDTHHBHL, HEDORFEZ LI LT 2 0 iEmzif7-HTL 7,

Mz T, FFEIND Z Lid, k. SMERS | JeitEE & FrlE o fEFE 3007 L Clams £ &
Eo0VTLBL Dol INDIRMTLAD, FEI N DIF5E, HrlE O §klH o A 2 [
T, Zo#moLE LT MR+ —J 4] OB TARLEZZETLEZ, 2DV T [
ERFEA L _RVOREDOLERICTFE > TE 722 LITATE] LFHIT 2 2 2 v F2MEZ b L, SEEE
LHTEE ORI OBESFEZ 2D BHE,r L. ATATEANT 20T,

B0 5 HREZEOG2 0EMES (HFE 9 H 6 H) Tk, BUkip#oMmb 2 X2 2 & & L5
& TR ATRE 2R 1 B 2 @B RE (Inclusive growth) OERK # Higd &, fEWv EF7-0T
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T, G20, WER inclusive > TUTT, (F)

() Ak ? 4% * Inclusive ’

“7TH23-24H, TE - B Cchp»N7G 2 0 B - FEEESEcRBLC, KBBRES L — T,
BiFF > aFr ) XLDER YIS L Cinclusive BfEHEERERF— - 7—F& LCiF L, HFEHH
& % [k inclusive growth 23EbN T 3,

« ¥7-, IMF <3 2013 4 11 A 25 HOBEHE LT, 744 FEEEER, Yo HFURF ORI il
. [=ERD S, WE»OFRFEATRE, 22 0Hld 2 BN ABREOBITEZX 2729, X Y KHAIK
KOFEMAHLIE| & inclusive growth D HZE%Z I,

- 542 A 28 H, OECD O4EX#HEE [Going for Growth | OFFKICY - Tk, 7Y 7 HERE L.

Mo F HERFITEBBRZ R ICRET 208135 5, 20t X Vil c—HEDEWBUR
IS BE L | & P inclusive growth Z5EFH L T 3,

22 LT, s REMEOEEFEF I, W2 EHT 2 cCG209 Iy r2FE, CoR%
RERL, REL OEELZHD 2 I5RF-oTH Y, —AERICAONIUTLE, 272, Th
DBORICHZEAL 2 LY FilFEA, JMFRED>TL B LI bDTY, LFhiE, G20 #°
I L7z TeiB (inclusive) R (&, FERFL VI ZLICRDE2DTL & )

(3) A4 EEHDOBUALZ L inclusive capitalism

A4 6 HD BREXIT £, et O mlEOBEL 2R THEER A R I N TH Y, EiTEZ o
B Z D D0 H 2L, HEHERIT 7 4F 5 2 H R OF T LB O FB 7R & KRB 8
AR 2 Pesd | SRIBCRE 2 MREIE L. E UBERIVE ICfE 5 RA IR ZHIE 3 2 B8 ZHFIHE L C
WE$, %9 L7z, Financial Times ® 2 7 =X b P. Stephens i3 X 4 B#H237 H 13 H.
EEHT (v = v 7 10 FHM) T o 2 EMHBHTEEG 2 Y BT, 7 H 29 HAFRBKCTLAT o X
SICE A DTL T,

¥3 A4 EHMHDHE When it comes to opportunity we won’t entrench the advantages of the
fortunate few.” (BiBUiEIX, —RE YV DE I N NOBWR7Z T 2FVitd 22 3L awv) 2 7
T—L. IWBALEHOLSZHEICT b0, FHET 20T,

R fTEBE-BERERE RET L RIS, 822 RH LSS &S C L 2T 25 3
DTHLHE, BEMNICR, ARMBOFGOK S, FEOEKE, ¥z v XA -2 RIEIC X 225,
FEE O ERPHR~DOAL, Lo MEEZIY LiFCn b w5 fFoMHAs % dE
T2, WAVWAIOREXHRLAZZ L ZFIT20TT, 2L T, Z0HFILOVT, Fa 7L
SAMEAAEMEPEEOBEARERESTEBEZRIICHL L 2L T D Z LIFHS
T, ZDHICOWT2ZELETEIELTWEERIDTT, LT, {TEBWELHEAER
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PETZLk, HoF R IO NEARDDICTEI L EERT S, LD LIDTT,

W EDOF ¥ v F - 7L — XX May is right about reforming capitalism’ T L 7228, % %
B, ¥ X T inclusive capitalism % Hig3Z M2 c3, 25, i, ZIEEmHEORXIT
Ce B BIAL WIBIRICE T, AATERDOD 5 N E Z~DMY #l4H2 BIRH
agenda L 72> T&E7LEHHDTT,

L-¢.9 H 7 Hff Financial Times #1313, G 2 0 @ inclusive capitalism (C 2\ > T universal model
ZHR LTl wd, &) LAEFKEZEEL VICED - LiE&REDLL L L LI AT,
FEBUT2S athome,2F ) BETE S, T o TRIBTE 25, HEX5X&L, §5DT
J, “Inclusive capitalism must begin athome’ &, XX A HHDOEH Y, T,

3. Inclusive capitalism & HARRHE

(1) ‘BhomEs

TliE. HRDOFERITZE I 220 TR I 7 RADEBEWRE 2o T SEIBEEA 2R Y & 72 0 | Hild
BYBEKORELBTHONZIEDPY TTR. TR I 7 RCNTIEEDOLIFHENIRD T3 &

SEONTVET, ZOBERICH 200, WEHE~OBELITHO R W T HIRIC X 2 H
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