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1. =7 v FRDRRT % Global {3 DTE)FEE
— Globalization in the age of Trump

JE—NYE =2 L EE DI, ELCISAD 2 ? F 5y TEEOBE TR 3
K2 a— St o, Pankaj Ghemawat [KI35##% [globalization in the age of Trump | % L4
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(##) globalization @ ‘depth & breadth’IZ{% % &Ml :
+ The law of semi-globalization : International business activity, while significant, is much

less intense than domestic activity. (27w — LB - EERFEEEENL, £ oEEM T L
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+ The law of distance : International interactions are dampened by distance along cultural,
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DR AR T 0TI, b, BERICE TV AUAFL LT, @5 HNRFRE
2o I3 EE K EE~OMIEDIL, engaging with society, 2EE L 32 H DT,

2% 0, i@, @k~ bt )y 7R L THFZLEYARADKRY v a vk EZEL, SHOMHEIC
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A, GE Jeffrey Immelt [KIZ2 D 7 H 3 1 HffT CEO i CwE 325, 94E2H, CEO
&L THREICE > 2 xE D FH. Letter to shareowners ," Leading a digital industrial era’
February 24,2017 (&4 P8, &) 3. GEREHICOWT, a2zl s FEREO %,
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PELERE OO AR B EIE XIS REC L, A AL FKAMET BHIED 200 04D GE D3¢
D EFIF1 299, 5 bREHEE RIS 70N, —F, 201 64FED5EH EFIL,
1237 A CcllE(D2NIF1 132N T, 20004220 1 64ELTIIRTHE DIE
D BT Tk 3728, BLEERMOZ NI 2/FL R T30 TT, HEFIRICOWT
BOO0EFED6 1EFAMICHRHLTL 64FICIZ1 74 E3fEMER>TET, 2D, 2011
FICEHowWwbE 34y ¥ 2 [Industrial Internet] % EHH &4, #LEHE o digital {Lic
WL CwET, 2L T20 154FCxY 7 PRI ZEHEL & LTz ¢, [ G E Digital |
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(7TH22H, B, #7) ThiaZFCT 2774 A NREIIENZBO 2HIch o255
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(2) A post-populist playbook for capitalists ( P.2 %)

W4 04, KEORFE T VT, KENTEEKEICII WAL, EEEGOMMCHE S
DIEFANEICHETE VS 77—l AL LTEALLRIDTYT, EnIDLH, Zu—n
L3 ET R, KEANCoOYMfins TaniE, KELTH, KESDOEETL TH., ZOEE LM
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SKEIFE T T TR ELEVS | ZHLAEFETOIB =" NWLDFEZHFITHE L 7L 7
STCELEVWIHTT, Z LT, il [HEEMIIZ I LEXTCWEETTEEDE] &F
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Letter to shareowners, ‘Leading a digital industrial era’ , Feb.. 24, 2017
from Jeffrey R. Immelt, Chairman of the Board and CEO, G E

— A AL P ERDPRTICE o 72 GERE 1T {R 5 FA4K I, Executing a pivot, Winning in the environment,
A simple more power portfolio, Leading the digital industrial future, A resilient culture ® 52D
i o325, 2O, REWRIEOILALEE 25 216, Winning in the environment (BR¥EZAAL
D) KD, YEBTERNT S, XA v 2 =4y [GEFy bah] TAFAHE

[BEE{ticmoiE]

(Zo0Z ) 2k 2 lkd 5. 2 00Z{LDFICH D, 2N bk 5 EED LT LN,
=27 =N ¥ = a VIENT 3FEZTOEN, o REFEFICRT 5 digital [t D%EIDZE{L
72,

(=AU EGE) GEFSHD, ZLTRERICEY 7n—SARETH VT 5, kLT
EfE0 R HEERKE] LRESd0TRE, HATHNZND 2T AV ARETHD Z LIC
FEVEFEFDO, 200 04K, GEDIZEDOMNT7 0%I1Z7 AV HEMNICH 7285, S HTIIZED
6 0 %L EAHFRASICH 2, 2O, GED 2w — A BERERMEES5~1 0 %%k §i
ZIE, Ty VRN R Z—E VI ED 8 5 %I TIRFEENT WD, LT, Fue—»1L
TG CHRIZM® 52 2 & T, GERRENTHTHOERZEARL T, k2, Za—nNY¥
— 2 a VLRI RAPEL22H Y, GE b WEBICHIEL TW S EAEELE 2 3,

CREOFHBER) KEEZHES FA Y ERLCEHTRO FTT, 7a—UEHs LT3 b Tl
72\, KEOBEREGE T, W TR MAGEICEINTEZ L, 4 v 7 FTHHIZS TIZIEHELT
DIRFEICH b | BIEERIIBIIC X X X 2 70 RPIC B 2, BFHFRIEMEZ T AN T 2DICK L
T KEZ D IR MR CHEDOFIEL 2 Y. KFOBORIIHUENICS 5, —F5. fhET TBUFx
BUFF| TRV IAREDP T, BAEM A EICH S ~CEBME LR L COREZR Y EIET 2 2 &
e\, GE X, HIBHERT A Y AMBZIC L 5 T level the playing field for US companies, 2 % ) #i%
Homzs Lax LT B2 ET 2,

(Outsourcing & Globalization ) Outsourcing & =9 E 27713 d HlEEDDL D, 8 0F, 90
RO Z L, i T8 % ko Tk FENICER L CTE 72, 28R hFEELo72d Db FEE,
KL, %5 H® Globalization &3, 2 ARREZZT 2 MHdiHE~7 72232 0F 277, GE
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FHEELRT O AT OE L CREELTV, FEEE LD, BREZETEIRRDF v v RITHEFEIC
HHEeEZTHNS, GERMAIMNAEE YY) 2 —>avoidflt, Yaf vt - _vFv—ER%
WU, KEEAOKRE WG T, WENRBNEZZEZLTHL, Z8—"LTHEHE, Xa—-Hh1L
ThHrHEIZ. GEXHEEERTOIMAL 8 0 »rEOEAL CHIIZMD 2720 DRESI, A4 i<,
EBICGE DI MND 2 L) Fix, FRHICT AV AL > THREE DL HF 2 &Ik 2,

O LizEA i, hEREENZ, Yoi¥d, ZoHRE20fFEREL v 2 xiED 55
*HALTW22. GE bMHIGO#IE, Localizing capability , building partnership, and creating a
productive digital framework for the local market, % fif 2 HERFOKEICEHB L T <o WA,
BEOPEEF S LREEL, 77 VA T TG TR EMND 25, Ko 0EEHED BT L
25, GEO&EERPELE T A A TEMEZAESR, BICALOBES b ED T2,

(4/7_=2a3v)GEDA4 /7 R—=vavid, $-HACRLIEEL WHEOMREEL T3, fl
ZWEe 7V =V« TANF—HRORINFETH V. ERAKMOREDED T2, £72GE
OHWBAEIIWERHET, 7790, AV AL TCRHICTBZENHKEL, 41727, TAXVTF
V. FAVZYV T CRBREELES S, EFABTERINSIGEDOY = v bz v Y v IR OFR]
EFoTWwd, B—ANOFENGIEHITTICRAT WA O THRLTETEAVwEWIHESL, GEI
HHRPOLEDOMREL Y HMED 2 EREKLZEL TS, LHEZD-TEZ2%, #LT. GElZzh
FCU RICEE L 72 5 leadership ZFAEL . FkDE AL 2HiicEEZ DTz L, H—
DAL LT, Zlzedd, KkeBnd, REEROEMHL L CEHE TS, 4/ X—vavid
L E % BA~—Mic LT3,

BE£%RKOLFTOT Y Y=o v 7RLGIGRE 5, ERFEICT 3 KEBEAEKAED. 4/
R—=vaviifel, EHENH 5 NM~0RELZFES L, ZO#RISKEOF S Liciz> 7%
> T\, GE FEERD digital (L ~DEEIEFENE L ) HERR~DOTFELEZ T D, &
FEVEA L IcF G5 5 & BiAD 2 DoHfiiA% Industrial Internet & fEEER (3D 7Y w54 v 2)
7. B digital fb e Zm— NV =2 a v b BT LT, GEIZL Y AFARE L, REKEC
bRESTAMEEEZ ST, XvEB o REL LS,

(ZB=nNY¥—vavidFrvR) Hxlds, Zu—nN)E—va voREBECIbE> TV
o2? FAFZIEEDbRV, ey X -6, HWEvZy 7Y Fes LAMREEZRCn
W[ Za—op e 2 )= BEDBEIETE, FLT, WEIRLALD 7 — N ERBIE 7 04D
ToEFchy, HROZ o -0« FH L Vv PIRAEAS ICDERILBSEE RoTWE, 7
B—NY¥—2aVviFHw b hEEL RN TNEFGEICL o TT ¥ VAR EKT 5,

— Globalization is fresh- it changes every day.
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1. ‘BRAEEICE->TERET 7V 7HKE

e, b7y TR O CBE L RFEDIEH Z VIR L, Bk A X 7 ICIFEHEN A
DA ZRRE T2 2L, BEELSHTH > T 2 EEGEHES, wEPC 7 v 7B LI
THENMEE G4 ARk o TETWET2, LV DITEHNTIEAL2H2AAEL
TERE2L 2T, EROTW 2R T 2RHICH Y o TRABD D L BRI b DTT,

8H12H, "=y =7Mrry—my beALTREELZAAELTRE L KNIRE OFEEZKD
TV TRBHESANEENICERRRSEREVR L b, b7y TRERERAREE O
AR T 2L o TEC0ET, 2 LKEEZHRVET 7 v FTRIC, TITRFERIE—F
IChiaR, o & B, FRIC b 7 Y TBUE~ OB ST & & T 72 g - BORRT RS &
EEFFREDORTFOEREHE A v A2 FHTE A KA, 2% ) L RECHERT 2 kAT A
FEHNIRAD 2 7 —TF, KRKFAECRISETIIoOANE - FFEOREE LA, BERELEHT
T, 2% 0., ZohERIk. KEOME OFIRIFLHRIEICH S 2 L 2MINCEFx 2 TF L, KiE
¥EROMEMZEC U TT, b7 v TR ICHEEOR 2B T X, 1N 2 & NEER %
RET2ELLZTEDONPNGENEVIELHLIDTL X IH, P IV ITESII—HEEE
Zle VWIET, BFERIARLBEZEZHLEZLEI DT,

Ty TRIZ, O LEREAORHNITHIIT 21K I, ZoDFEBRES AL TLEVE
L7225, CoWEE. EERL PV TBHEL DERICEERY = (1) L3nzilctd,

() “Executive exodus ‘ -Encouraged by Donald Trump’s pro-business agenda,
corporate America took a pragmatic view of working with the administration. But it has

shunned the president after his comments on white nationalists. (Financial Times, Aug.

19/20, 2017)

i, EFRO AL O F G5E - HNEFFEEL, HICIIPEEZE LR D 4H v 7L TH 25,
N7V TR NEENERE CHAT 2 RF ICHORZ EFCnES, LV DTEL v IH
KAFHIC 7 F2RNSTHUNZHRELT2ORARHELFEELTDI b 2/E¢A, THTGERY
HHEZ 2GR T 20K 0REE 2 7 v 7RO E 7 i EICNmE & & m 2350 £
AfREtE R T ., X ICERAHIZY A7 ClI N TIT 2L 3 R b DT,

- ) VEREBEERE
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THL7EH, PIVTRBRIALEE INZRATA =T - N VEBREBIRE 2T L0 T,
JARIDM Y | #ld b T v TERHOEEN AT R 2 HD 72 CF, £ L THAZE L ERICHEME L
RO EC BRIFPHEELG SR L. L 7 v TREDJFEN )< 7 - 7= [REE—EE
FPHEL CEZBRORKFELEDNLEZLCT, ZhETOMN Vv TROGENEHIILET Y/ VK
CEIDDEINTWE L, ZOHEFTLZHE IR, LidFFrEa, chEcobt v 7
BN T 2 2 DT 7D AT A TIIHME T E 37208, KRR B A K 2 BUEN TOX 7
fRHOBE DN TWETE, Licnl, —HO 7Y FREDRDOMBETITEZICKLEZE W
I DTT, 7272, BHENORHNGE., #FELoxrid, IRAMHRZATIICHY, IRt
7 v 7T BHEDBEREITRENICEERF AT 2 2R PLIC b 2 LT d, WARiC, N7 YRIZFT7 4 b
NI RAERBICHZoT [P I v TBMHEOKRDYDIBE L] (HE8H20H) &, #HTHA
ERNT LD, RO IFEELY S ZOROBIED T HERR A BV & T, £ TAN
JVvRESBHED N7V TROSEICEALOEE 2T, FEmICIE iy v KA E
BLCEEBERZ, W bIRABOEERX-> T, ZNIZRHEORFLARZDTL & H 25,
BHICEFH L T FIchs 0 BRF20Tcd, TliEoHmAlk, TF,

P vTROZRu—F Y ERET AV A ConTiR, Bt —F v KifEoza—Hyv [7
AV OEME] IR TEEOND 23DV £35S, L—A VDA F LAEFRICEEL
B FERZPkIGR L, T A ) A ofEZHIE T, 20T, B 0EL WERRFEE
(robust and muscular internationalism) 25 AR[R & 32, £ X ICHHIERREEE LD o772 & S
TWETH P IV TR ZDOE I BIMNCHmD I RT P AEH Y E-AL, 2FED L—H VD
ZhEIHicH s L5 dbDTT,

O BER. RILBeLER LEE (BROMEY ], 2017 - 8) o, [HEDT XY #id,
B HEICAENIC Y AATLEBSA LA LICA>T0d, #EEZL VETDICIET
AV ADENICED MR ZHEHIREROR\V, 29352 TTAY MIFERI2EET
LENTESL] LT 2007 v 7RERK LML T I8, L, cnsstoitiz
WL XS5 & T 2EEOT Lo THHTHIL TV DT TL I Db, N/ VROV W + T
YIZROSENIEANAE L) WL ZRHL T iFHcks, LRLTT,

TV TRABGAT 5% ) L KEIT W EEAEICR > T& /2, & i Financial Times ,chief
commentater, G. Rachman & () O F T3 23, £ 2 Z (ZATER L 7238 0 JeiEE <133 % <
LD o I REBRHBEY R 7L TCELERIFETHY, ZDH TR, SBOHEBUAIMC
Lyo2s, BREZF -7 HXEROREL 2 ELNZMLTT,

(#) ‘Under Donald Trump, America looks like a dangerous nation.’

by Gideon Rachman , Financial Times, Aug.15, 2017
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2. FIVTEEBORSETHEKEY) X2 OREY

8H14H, F7v7RKIFHEIC X 2 KBEOHMNMENEDEENELN L & LT, Klpg RN
(USTR) icxfL T, HIEIEEZ & 0lpdE 3 0 150 %2 R Ic lEG 2R L7z &ML
bhCTwEd, (HE8H15H, #) ZoHMIX, KRB0 EMEH R I HTS L 7 & % 5K
0N BHEGEFR, PEOEBHIENE Y2 pHBiFsbotshTnEd, P 7V 7K
1. SENC X A oRE R, ERICRE T ADREMELA LK HE N LOBEAERE LTS, &
LCwE 32, BERICEBEB R EofEE2 & Licfio THEICE > THRIRBIAR T & 75
W kT, EERIC—T I flEICE AU X, WT O — v iciikfili 3~ 2 o B ©, FEIIRW
TORFRHRETIELZ2TL LI L, XY bEHDD2 25ETT,

ST, P T TEMIZERNICEIEHE 2002 AT A T3, I A KGR ERRRITEI A
RFTALFHERIC WO b 58D B b 7 v TEHE L L Cid, FENCEE D 2 R EIC, g2 &
JEN % 03 2 H IO 28 LT E 343, 7 HEMZMET L T % 72 o ESG A R o FEH)
BHRADETEY, SRS HBORREEIVIAD FBLIC WRkHICS 200CF, 272 T v
THHEHRE % & 0 2 RN AL 2 R L X5 L niE. BB A e & RIEREY
~OMBLIEY A7 IFEICELS 25 2 LIb R dUTT,

ZOE, I TBREBRIL, REERICLEILAVWIRIZERDILICRBIMEDTRE, D
M, HBZFHL O ErR VAT, 0Ty ~7 v M, depth & breadth IS L
TXEDEfE R RD LD L ZmHIUTL & I D

BbYIC: BIRREYWENE — BHAERFL A< Y HEdH]

8 H3 H. # 3 RLMESCENBBFRL L £ L7z, T ONEEGE XA D Y | FiflE IR
O ONLZEEHA S 2 B EAMIIICOARKHBEOEEEZ —EOFHIc, EROD
A, AMEDB—FICE T, BHESCRERIIEHOKE L TR, ZoMAi3 7 H DR ATEERECOH
RAEDIELHIBM T L 7225, 2> L TRODE T I T N7 RAEE L2 O SRR EIE, B
O TEHLZMOALT 2D TL,

EHiD 7 H 2 9 HfF. The Economist 1%, Zf5EHIZ. ¥ dogfight Dk & . 4Bl N EHGE
T RREE AR ZIR T Z & ICm 5725 9 25, TN THIED difficultes 23fFHT 5 b D Tld7z >,
#18 C vulnerable 172> T3, LFELTW/ADTT 2, T -+ -,

BHE O D o - LEE RO [ BRGE] BFIE—F. BATLEREERZzEVTWZHEED
ABZM 27 8T XFRFRIITTILE o7 b 0D REASHRERICFFEE LR 2 RTICIZED
D7l bk [RE—H oRBEIHFNZEVWIbDTT,
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JLA . NEAREDRRIZRAICH > 72> ?  ERD%  3—HOREDORAIC, 4 X227
RUIBHEDE ) 2R ADDH 572 LIE L TH Y | AR OBER~DOEETIE AL BHEZ DD D~D
MEREDOEE Y L) RTORIMIZ LV EAZZ L B S doTd, WA, 8 H1 5 HAY Financial
Times #LFTH, RO LS ICHERHLTH Y, WHABRIHBFAL LTS DT,

— Mr. Abe’s popularity has dropped sharply this year. To be fair, this mainly reflects his inept

handling of a corruption scandal rather than resentment against his economic policies.

Zix, FOTUKIFLEE=ZREFICIRT 2L, o TZDOEMEDMY J5id, HE S THIET L
FBUOLRoZ eTRBA ARG ZLI 2L Lirkhokid T T, 25, EEEZAEHD
WHAR FREFDOZDDBETH o7z &) JT, BR2 L DEHERVAKDO T, HARDBGE X
BHLED LI REE, KA 22B R 0ERI DT,

(1) BFEREE] OHFANEICEC L

0%z, SRoUENKEZHEANEE S5 0T, TN COREIRMAELZ Lar-
TeDh, LV bR TT, TlkZo BT FEL 3 ? ZEEMHIEEEART [C
DYEEIC, BRFEBEARERIC, TR/ IZRAZBICESES | LlmHFAL T I+, %ff
BHEBFER L CTAESHH, BFBOR [ 7~/ 17 2] ¥ L T, EHCEEERIIZNRY D
KEAXRLTETEY, 8H14H, BUF2BAEKL 72 GDP ORI~ — 2 E GEHRAE) 1%,
1 1SR 6HEDO 77 X ko TwEd, AL, @, EROL S HEL T L DR /TmIic
BOREIEA R ST 25581, EN DK BT, MBSt~ i, REEZEVOX
FICH Y, PRIAOFHN 2 fRF R ICED 2 80, G hERiRicd 20 Td,

ZDORTIE, WILITRY TRRFEREL] TERoTh, TRIFHICTR I 27 R0KEYHSD 7
AR — L R0 TERVETT, ¥ L TPXFRRERICHOZEBRMED Lo NRIE%
HoTAI=FBKICHD S FHORVE, FMICHTRETL LS, Z LTI DRI, BEED
A2 52 LERFT20TT, DFVHARFIL2020F0F) vy 7Tk
BUHE) & SRMERICZ 72 ) ORITIFFEC L ALNT 328, BEIZA ) v ey 7H%RoRIFETT,
Z 20, HARFORRAE# X —7 —Fe LT, 1 0FER Y ToOREABIE L, 2hicih
STBERIEY Z Hif T~ & LB 20 Ccd0d, BRC ZaBENLMELE o TilH->TET
WBILTY, D% Y Post-Olympic HAREFHTHHFE & $4T > T. F- 2 Action Plan D35 % 47 %
LRET, TN ZEIRERELESERT 0L BRT 20T,

(2) BWBUEE TAOK vEMm] cRoCe
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T, REBMEIZS RS ERBER AT HH L, HYKEZRLCwEF, AL W fm] £2
2TT, 2bZD [Hdy] LIFLE & MR T 5 2 & (Buh¥eE. OREHER) T, »
DI, RERIELTTH, AEHMm? EMEEEC AV TT, 28, AWEEEZLE Lzt
FEYEI B, R A0 Y ALV FPHES AL, Bz, AMoNZE LT L, Do CBIERE 05 %
FFEX 2, X ICHEBKE RS HBTTS, ShBAMKERDZTIC, 2 E COFERBOKF
B, BEHICKbDZ ZLICAbhWpEHI NI TT,

W, \MEE &2 IEWES, HRUGER T2 78 — " VAMOERBIER I N TWE T, £
T ALV Hf] 203 HNn22d LvEE A2, LAAT, HIC L 7z Financial Times

(2017/3/17) ici8#k D = v + 4 “Why I left my liberal London tribe’ (by David Goodhart) &
ZNIC X R TBA Y 7 27— FREROABMERD T v 2 4 CREREF. 2017/4/15)
ERAZ, FHEORKT HHEFL, fid e Lizw e BuEd,

Goodhart KO T vt A [VRFrow v FUvEEEzHinZHEE] =) —t2LTIRT
NEBEOFTICE>7=HHDE VS, 2 L CERMMESR 26 L CE =2 (v v Fv
HIiRE T S) DohEHM L0 L, BREXIT ##ab L, EEL T2, %Kik, 4
PIRLEA — b VAR AL 2k, 3 — 27 K¥ETHEARLTT, 2 LTHD 2 &0 EETRYHE
AR AT NER T2 THITIF 2725 (Anywhere) | LIFN, K¥EE 2T T A0 -
P NEE 828 T 285725 (Somewhere) | & XHIT 3D TT, 2 LT, £XBEFTDOE
oL 7 24 EDE A, E UM %2 3K 2 FOWIR & BRORD 73 & 7o TR &V D DTT,
O CHRE VDI, HETEERBEERALALICL o THAABELZERTE 2T >
v ACEBE A Z 2B O, A HARADPET 2 EICRKREWEZ, LAA/KREIEI D
TY, EEDZORZT I, T M TT, 2L THICHEIIHRITL2DTT,

DF Y [ fia D, TR TENREL L 725 D%, EUMLH 2 ATREZ . A D F4k % e T
Fr7m—sL \Me, L EEFHLONIARNT WL 07, HATHEI NS 7'n—
MMBEICZD XS R mv, KRR i, A\Mo 7o =i 5 Lt o
WL RO IR IR L TnZrnsEsrd Lkzwy] LARKIEE ) DTY, Mo THN
BHEOREIE DL IR DT 7 u— "V AMOFK LI ? L HEOE RS 20T,
IV

EHE T T 4 -0

SRR () Atk FEtLBEERERR. S5, %, () ZZERAVIIEHTICHR U R 5 HG
% [FIER % 8 CH ILEBER A IEE Bahil, 0 KER AR A%, SERERERER. Ffr
TEZ % BT, BE, HRY v 22 v - 7H7 I —HHE
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